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Note: The draft you are looking for begins on the next page.

Caution: DRAFT—NOT FOR FILING

This is an early release draft of an IRS tax form, instructions, or publication,
which the IRS is providing for your information. Do not file draft forms and do
not rely on draft forms, instructions, and publications for filing. We do not
release draft forms until we believe we have incorporated all changes (except
when explicitly stated on this coversheet). However, unexpected issues
occasionally arise, or legislation is passed—in this case, we will post a new draft
of the form to alert users that changes were made to the previously posted draft.
Thus, there are never any changes to the last posted draft of a form and the
final revision of the form. Forms and instructions generally are subject to OMB
approval before they can be officially released, so we post only drafts of them
until they are approved. Drafts of instructions and publications usually have
some changes before their final release.

Early release drafts are at IRS.gov/DraftForms and remain there after the
final release is posted at IRS.gov/LatestForms. All information about all forms,
instructions, and pubs is at IRS.gov/Forms.

Almost every form and publication has a page on IRS.gov with a friendly
shortcut. For example, the Form 1040 page is at IRS.gov/Form1040; the Pub.
501 page is at IRS.gov/Pub501; the Form W-4 page is at IRS.gov/W4; and the
Schedule A (Form 1040/SR) page is at IRS.gov/ScheduleA. If typing in a link
above instead of clicking on it, be sure to type the link into the address bar of
your browser, not a Search box.

If you wish, you can submit comments to the IRS about draft or final forms,
instructions, or publications at IRS.gov/FormsComments. We cannot respond to
all comments due to the high volume we receive and may not be able to
consider many suggestions until the subsequent revision of the product.

If you have comments on reducing paperwork and respondent (filer) burden,
with respect to draft or final forms, please respond to the relevant information
collection through the Federal Register process; for more info, click here.
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Department of the Treasury » Attach to your tax return. Attachment
Internal Revenue Service » Go to www.irs.gov/Form8824 for instructions and the latest information. Sequence No. 109
Name(s) shown on tax return Identifying number

Information on the Like-Kind Exchange

Note: Generally, only real property should be described on lines 1 and 2./However, you.may describe personal property transferred
prior to January 1, 2018, as part of an exchange subject to the like-kind exchange transition rule described in the instructions, and/or
real property on lines 1 and 2, if you are/filing this form to report the disposition of property exchanged in a previously reported related
party like-kind exchange. If the property described on line 1 or line 2 is real or personal property located outside the United States,
indicate the country.

1  Description of like-kind property given up:

2  Description of like-kind property received:

3 Date like-kind property given up was originally acquired (month, day, year) . . . . . . . . . 3

4  Date you actually transferred your property to the other party (month, day,year) . . . . . . . 4

5 Date like-kind property you received was identified by written notice to another party (month, day,
year). See instructions for 45-day written identification requirement . . . . . . . . . . . . 5

6 Date you actually received the like-kind property from other party (month, day, year). See instructions 6

7 Was the exchange of the property given up or received made with a related party, either directly or indirectly
(such as through an intermediary)? See instructions. If “Yes,” complete Part II. If “No,” gotoPartlll . . . [JYes []No

Note: Do not file this form if a related party sold property into the exchange, directly or indirectly (such as through an intermediary); that
property became your replacement property; and none of the exceptions on line 11 applies to the exchange. Instead, report the disposition
of the property as if the exchange had been a sale. If one of the exceptions on line 11 applies to the exchange, complete Part Il

Part Il Related Party Exchange Information
8

Name of related party Relationship to you Related party’s identifying number

Address (no., street, and apt., room, or suite no.; city or town; state; and ZIP code)

9 During this tax year (and before the date that is 2 years after the last transfer of property that was part of
the exchange), did the related party sell or dispose of any part of the like-kind property received from you
(or an intermediary) in the exchange? . . . . . . . . . . . . . . . . . . . . . . .OYes [No

10 During this tax year (and before the date that is 2 years after the last transfer of property that was part of
the exchange), did you sell or dispose of any part of the like-kind property youreceived? . . . . . . [dYes [INo

If both lines 9 and 10 are “No” and this is the year of the exchange, go to Part Ill. If both lines 9 and 10 are “No” and this is not
the year of the exchange, stop here. If either line 9 or line 10 is “Yes,” complete Part Ill and report on this year’s tax return the
deferred gain or (loss) from line 24 unless one of the exceptions on line 11 applies.

11 If one of the exceptions below applies to the disposition, check the applicable box.
a [ The disposition was after the death of either of the related parties.
b [ The disposition was an involuntary conversion, and the threat of conversion occurred after the exchange.

¢ [ You can establish to the satisfaction of the IRS that neither the exchange nor the disposition had tax avoidance as one of
its principal purposes. If this box is checked, attach an explanation. See instructions.

For Paperwork Reduction Act Notice, see the instructions. Cat. No. 12311A Form 8824 (2021)
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Name(s) shown on tax return. Do not enter name and social security number if shown on other side. Your social security number

1gdlll  Realized Gain or (Loss), Recognized Gain, and Basis of Like-Kind Property Received

Caution: If you transferred and received (a) more than one group of like-kind properties, or (b) cash or other (not like-kind) property,
see Reporting of multi-asset exchanges in the instructions.

Note: Complete lines 12 through 14 only if you gave up property that was not like-kind. Otherwise, go to line 15.

12 Fair market value (FMV) of other property givenup: See instructions =@ . . 12

13  Adjusted basis of other property givenup . . . . 13

14  Gain or (loss) recognized on other property given up. Subtract I|ne 13 from Ilne 12. Report the gain or
(loss) in the same manner as if the exchange had beenasale /| . . . . 14

Caution: If the property given up was used previously or partly as a home see Property used as
home in_ the instructions.

15 Cash received, FMV of other property received; plus net liabilities assumed by other party, reduced

(but not below zero) by any exchange expenses you incurred. See instructions . . . .« . . . . 15
16  FMV of like-kind property youreceived . w . . . . . . . /opn o 4 e 16
17 Addlines15and 16 . « .. . e . . . o 17
18 Adjusted basis of like-kind property you gave up, net amounts pald to other party, plus any exchange

expenses not used on line 15. See instructions . <« . « [ . . . . L o oL o 0. 18
19 Realized gain or (loss). Subtract line 18 from line17 . . . . . . . . . . . . . . . . 19
20 Enter the smaller of line 15 or line 19, but not less than zero . . . | 20
21  Ordinary income under recapture rules. Enter here and on Form 4797, I|ne 16 See |nstruct|ons .. 21
22  Subtract line 21 from line 20. If zero or less, enter -0-. If more than zero, enter here and on Schedule D

or Form 4797, unless the installment method applies. See instructions. . . . . . . . . . . 22
23 Recognized gain. Add lines21and22 . . . . .o 23
24 Deferred gain or (loss). Subtract line 23 from line 19. If a related party exchange see |nstruct|ons . 24

Basis of like-kind property received. Subtract line 15 from the sum of lines 18 and 23. See instructions | 25
Part \"d Deferral of Gain From Section 1043 Conflict-of-Interest Sales

Note: This part is to be used only by officers or employees of the executive branch of the federal government or judicial officers of the
federal government (including certain spouses, minor or dependent children, and trustees as described in section 1043) for reporting
nonrecognition of gain under section 1043 on the sale of property to comply with the conflict-of-interest requirements. This part can
be used only if the cost of the replacement property is more than the basis of the divested property.

26 Enter the number from the upper right corner of your certificate of divestiture. (Do not attach a
copy of your certificate. Keep the certificate with yourrecords.) . . . . . . . . . . » -

27  Description of divested property P

28  Description of replacement property »

29 Date divested property was sold (month, day,year) . . . . . . . . . . . . . . . . . 29
30 Sales price of divested property. See instructions . . . . . . . . . 30
31 Basis of divested property . . . . e e e 31
32 Realized gain. Subtract line 31 from I|ne 30 C e e 32
33 Cost of replacement property purchased within 60 days after date of sale . 33
34  Subtract line 33 from line 30. If zero or less, enter-0- . . . . . . . . . . . . . . . . 34
35 Ordinary income under recapture rules. Enter here and on Form 4797, line 10. See instructions . . 35

36  Subtract line 35 from line 34. If zero or less, enter -0-. If more than zero, enter here and on Schedule D

or Form 4797. See instructions . . . . . . . . . . . . . . . . . . ..., 36
37 Deferred gain. Subtract the sum of lines 35 and 36 fromline32. . . . . . . . . . . . . 37
38 Basis of replacement property. Subtract line 37 fromline33 . . . . . . . . . . . . . 38

Form 8824 (2021)
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