Summary of RIN Analysis

Absolute RIN Purchases
Top 20 U.S. Gasoline (G) and Diesel (D) Producers (2015)

Estimated Estimated Net Domestic Supply versus Estimated Branded Retail Placement vs RINs Purchases
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Comments for Parties -
with No Reported
RINs Information:
PSX: Likely a XOM: Notedas  Shell: Large CVX: Notedas BP:Notedas CITGO: Large FHR: No retail but ~ Motiva/SA, Total, & Husky: Likely
purchaser balanced in 2013 — retail network longin 2013 longin 2013  retail network  sizeable marketing  purchases entire RIN obligation due to no
relative to has since sold 2 relative to relative to and terminal retail/rack
obligation refineries refining refining presence
production production
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Sources: EIA, Company Reports, Baker & O’Brien PRISM™




Gasoline Cracks & Ethanol RINs
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