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PADD 2

January 5, 2015

CONV CLERR 9.0 RWP
LS HaZ
W/ Luk
Cenex -
Ceney
FlntHlsRs
Growmark
Bartland
ESX
PEX
Sinclair
S8inclalr
Valerv
valero
Valaroc DS L
LOW RACK - - -
HIGH RACK -

vcosveErdcooy
1
|
|

RAVERAGE RACK
5-DRY AVG - -

HMCPHERZON, K3

OPIS GROUP 3 S8BT MEAN — 12."30

FOB MPGELLRN = - -

OPIS BROUP 3 DELIVERE

FOR MCEHER3Q

CROR ETRRNOL 10% 9.0
Terms

Cenex b 1-11

Cenex w o 1-10

EFlntHlsRs u  N-I0

Grovmark u N-10

Hartland u MNet

B5X L 1-i0

Sipnclair b L-10

Sipolair U L-10

Valero ho1-10

Valero u  N-10

VYalero D8 b 1-10

Lov RACK

HIGH RACK

RVERAGE RACK

5-DRY AVE

OPIS GROUP 3 SBOT M:EI\.N - 12/30

FOR MAGELLAN
QRIS GRCUP 3 DELIVERE
FOB MZPHERSO

CORY SUB-GCTANE

Tetms
FintHlsRs u N-10
LCW RACK

QPIE GROUP 3 sSPOT MEAN - 12/3

FOB MAGELLAN
QPLS GROUF 3 DELIVERE!
FOB MCPHERSO

CONV CLEAR 8.0 BVP
L3 NoZ
v/ Lub
Cenex - -
chevron
Citgo
Global
Marathon
Murphy
shell
Shell
Texaca
¥oH
LOW RACK -
IIIEH RACK -
AVERAGE RACK -
S-DAY AVG -
Ob1s SULF COAST SEOT
¥OH COLONIAL - -

CELTC TR TUY
|
|
|

IR
|

oRIls GULF CORST DELIVE';RE}D SPOT {SRI:
168.6

FoB MEMPHIS -

Memphis, TH-AR-M3
LOW RETAIL
RVE RETRIL
LW RETAIL EX-TRAX
AVG RETAIL EX-TAX

CROB ETHANOL 10% 5.0
Terms
BE b 1-t0
Cenax b 1-10
Chevron b itdbo
citgo b 1-10
Global Lo 1-10
Lion u N-10
Marathon L 1-10
Mystik b 1-12
PEX b 1-10
Shell h 1-10
Texaao b 1tdse
Valero b 1-10
VYalera u  N-10
Yalere D8 b 1-10
XoMm kB 1-1G
LOW RACK
HISH RACK
AVERAGE RACK
5-DAY AVG

ULS

HoZ Ul Mid
170.75 - - - - - -
163.25 - - - - - -
1£5.23 - -- -
164.3% - - - -
171,65 - - - - -
168,45 - - - - -
189.17 - - - -
168,17 - - - .-
LED.90 - - -
164,80 133.50 - - -
169.390 - - - - =
163,25 133,50 ..
171.65 133,50 .
167.87 133,50 -
172.%4 139,84 -
164. - - -

D SPOT {SRI)
168. 119,45 - -
RVE MCFHERSON, KS
NoZ Unl
- - - 123,50 - -
- - - 120.75 - - -
- - - 123.28 ---
- - - 11748 - - -
- - - 1l18:588 - - -
- - - 123.45 135.0%
- 123,60  135.80
- - - 183.60 - - -
- - - 12477 - - -
- - - 1BLOD - - -
- 124,77 e
- - — 117,48 135.06
~ - - 128.28 135,60
- - - 122,44 135,33
127,97 140.886
D SPOF [5RIY
- - - 124,38 .-
MCPHERSON, KS
T Unl Mid
S - 116.78 0 - - -
O VU
o- - 11675 - - -
s - 118,75 -
- 122,38 - - =
0
D SEOT [snll
- 115.45 -- -
MEWEHIS, 'TH
urs-

HeZ Unl Hi
1E7.25 - 165,00
183.80 - - - .-
1g4.25 - -
176.72 - = - - -
184,58 --- - -
182.50 - - - -
133.77 - - - - - -
181.93 - - - - - -
183,80 - - - -
184,23 - - - - - -
176,792 - - 165,00
1B7.25 - - - 165,00
183,32 =~ - - 185,00
180,75 - - - 183,13
MERM - 12/30
162,910 127,610

- - - 141.1F

205.07
234,28
166,28
194.85

RvE
No2

OEIS GULE COAST SPOT HEAN -1

FOR COLONTAT

OPIS GULF CORST DELIVERED SPOT (SRI)
S 1

FOR MEMPHIS

CBOB ETHRNOL 10% 9.0
LS HoZ
w/Lub

Growmark v - -

TOW RACK - - -

HIGH RACK - -

AVERABE RACK .o

S—-DAY AVE - - -

CONV SUB-CCTANE

Terms

crowmark U N-10

LOW RACK

HIGH RACK

LVERMGE RACK

5-DRY AVG

COoMY CLERR %.0 RVP

Apex u
Canax b
cenex u - - -
u
u
u

cffvlleRs
FlncHlsRs
Growmark

RVE

167,31
165.25
171.71

MEMEHIS, TH
Unl Mid
140.54 156).54
144,00  165.7%
140.80  150.80
140.90 151.42
166,17  172.58
146,75 167.75
140.30  152.15
140,29 150.13
138.40  149.25
140.6l 150,71
140.80 150,80
140,55  1H1.5%
150.20 169,70
14p.55 151,55
149,60 151,10
138.40 142,25
166.17 172,58
143.40  155.B5
140.%4 153,43

2/30
127.6L0

3.26 ---
MENARD, IL

unl Mid
130.28 - - -
130,28 - - -
130,28 - - -
130.28 - - -
133.55 -- -
MENARD, IL

unl HMid
123.6% - - -
123.6% ---
123,66 - -
123,66 - -
128,12 - - =

MILFCRD, IA

Unl Mid
147,89 - - -
1448.25 161.63
127,50 .-
137.78 .-

Pre
162.75
164,75
144.75

163,85
163,85
163,85
164,77
159,00
164.77

143.74
150,49
158.31
157,60
161,02
157,25
161,02
148,74
166,350
157,19
162,91

184,88

152,56

Pre
173,81
172,50
196,00
153,50
153,52

HartIand u - - Ll£9,00 143.75 - -
HIYFEntr w - -~ 179,43 146,01
Murpny w - - - 184,47 182,18
Nobie u - - - 170,08 136.56

Bo- 176,25 - - = - - -
Shell-TSC b - - - - - - 145,40 EEE
ginelair b - - - 173,30 147.5%5 - - -
Sinclair u - ~ 173.30 147.55 - - -
3PP Ref u - - - 167,00 128,75 148.00
u.s, oil u - -~ 174,15 145,88 186.22
Valers 4 - - - 170.80 135.0% - - -
WestrpPet u - - - 170.00 147.%0 - - =
I4W RACK - - - 185.25 120.75 148,00
HIGH RACK v~ - 201.,B% 152.1% 172.19%
AVERAGE RACK - - - 174.38 143.41 155,51
5-DAY AVS - - - 178.88 14B.61 164.36
OPTS GROUR 3 SEOT MERN - 12/30
TOR MRGEELAN = - - LG4,8B0 - — -
OEIS GROUE 5 DELTVERED SPOT (SRI)
FOB MILEORD - 170.18 12l.46 129,24

CBOB ETHANCL 10% 9,0 RVP

MILFORD, TA
Terms  HoZ Unl Mid

Apex u N-1D - - - 131,25 147,65
- canex B 1-10 - - ~ 128,75 140,65
canex u 1-1¢ ~ 144,23 - - -
FlutHleRs u N-10 ~ 119.38 - - -
Growmark u H-10 - 120.44 134.70
Hartland u Het - 1z4.79 133,51
HlyFrntr v W-10 - 130,72 146,72
Muephy u K-12 ~ 137.58 159,58
Noble u H-10 -~ 1l2).5% 131,30
PSX Bo1-10 - - - 127.48 126.04
Shall b 1-10 - -~ 126.88 140,52
shell-Tso Pk 1-10 - 124.30 138,790
sinelalr b 1-1p womo= 127,55 -- -
8inelair uw 1-10 - - - 127.5% - - =
8PP Ref u N0 - - - 1l%.2% 128,75
u,5. oil u o M-ln - - - 125.%4 140,33
Valero U M-l0 - - - 121.7%8 135,75
VestrnPet u N-10 - - - 128,40 143,00
LOW RICK - - - 118.25 128.75
HIGH PACK - - - 144.25 155,58
AVERAGE RACK - — - 127.30  139.87
5-DRY AVG 132.63 145,69

QPIS GROUE 3 SPOT MEF\N - 12,’30

FOB MAGZLLAN - - - - -

QPIS GROUP 3 DEL]VLRED SPOT {8RT}

FCB MILEFORD 126.38 - ==

CONV SUB-OCTANE MILECRD, IA
Unl

Terms HaZ Mid
2per u N-l0 - - - 124.13 - - -
cenex b 1-10 - - - 133,50 .-
canex w 1-10 - - - 144,30 LEL IS
FintHlsRs u N-10 - - - 123.50 - - -
Growmatk u N-10 - -- 121,12 - - -
Hartland u HNet ~ - - 123,13 -
HIvFrnte u H-iQ - = 134,41 - -
MuEphy u ¥-12 ~ - — 135,64 - - -

. Nobla u §N-19 - - - 122.6% B

ginolair b 110 - - - 138.8% - -
SPP Ref u N-10 - - 128,25 - - -
U.8. oil w N-10 -~ 124.54 - -
Valerc u N-10 - 125,85 - - -
WestrnPet u N-10 - - - 126.22 - -
LOW RACK - - - 121.12 - - -
HIGH RACK - - - 144,30 - = -
AVERAGE RACK - - - 1l25.01 - - -
5-DAY AVG 134.23 - - -

OFLs GROUE 3 SPOT M'EAN - 121'30
OB MAGELLAN -= = - - -
OPIZ GROUE 3 DELIVFRI‘U E-POT (SRI}

FOB MILEORD 46 - - -
CONV CLEAR 9.0 RVP MITMAUKEE, WI

L3 UL

HoZ HaZ uUnl Mid
RE b - - - 171,93 - == - ==
Cenex b - - 173,50 - - - -
citgo b - 169.80 - - = .-
FlotHlsRs o - - L1§7.,73 - - - - -
Hartland u - - L8925 - - - -
Marathem b - - - 172,22 - - - -
Marathon w - - - 170,00 - - - -
Sunaca b - - - 170,39 - - - - -
U.s, oil u - - - 171.G0 - - - =
XM » - - 171.43 - - - ==
LOW RACK - - - 18T.75 - - B
HIGH RACK - - 173,50 - - - .=
AVERAGE RACK - - - 170,82 - - - -
5-DAY AVE - o 177,34 - - - ==

QFIS GULE COAST SPGT MEAN - 12/30
FoR coLOKIAL - 162.910 12%.6L0
QP1S GULE COAST DELIVBRF‘D SPOT (SRI) MAIN

FOP MILWAUKE - ~ ~ 170.25 - -
QFI3 CHICAGD DELIVARED SPOT (&RI)
FoR MILWRUKE - - 164.13 - = = R

RFE ETI[ANCL 10%

MILWAUKEE, WI
Tarms Hoz Unl Mid

BY b 1-10 - - - 130.77 146,57
Cenex b 1-10 - - - 134.00 14B.00
citgo b .1-10 - - - 130.20 145.30
FintHlsRs u N-10 - - - l26.50 138,75
Hartland u Het - - - 127,50 -
Harathon B 1-10 - - - L31.,17 14€.18
Marathon u NH-10 - - - 136,00 147.G0
pay B 1-10 - - - 131.17 143.14
Shell b 1-10 - - - 132,4B 145.97
Y.8, oil  u N-10 - - - 131.00 -
XoM b 1-1C - - - 129,490 145,80
LOW RACK - - - 126,50 133,75
HIGH BACK - - - 13&.00 149.00
BVERRGE RACK ~ - - 13l.03  145.20
S—DAY AVG - 137.49  151.64
P18 GULE CORST SPOT MLAN - 12/30
FOB COLONIAL - 127.510
QPs GULF COAST DELIVERED SPOP (uRI) MATW
o M1LWAUKS - - = L1 149.29
opJs CHICAGO DELIVERED SPAT (SRI!
KFoB MILWAUKE 124,62 141.72
Milwaukea-Waukesha, WI
LOW RETALL 247,01
AVG RETALL 262.54
LOW RETAIL EX-TARX 185,52
AVG RETALL EX-TAX 211.08
CROB ETHRNOL 10% 9.0 RVP MILWAUKEE, WI
Terms Mo Uni Mid
BP b 1-10 - -~ -~ 128,83 143,12
Cenex b 1-10 - -~ 132,25 145.40
Cityo b 1-18 -~ - 128,40 141,50
FintHlsRs u #-10 - - - 130,44 144,44
Marathon h 1-10 - - - 128.99 143,71
Marathon u H-10 - - = 125,00 136,00
Shell B 1-10 - - - 131.41 - - -
Sunoco » 1-10 - - - 131.08 144,03

165,00
168.01
194,12
150,43
16g,39
171.25
162.55
16%9.55
166.25
166.78
145,85
172,00
145,85
196.00
168.18
174,48

146.47

Bre
160,15
156.28
136,18
143.31
150.51
17p.72
1€5.58

157 .64 -

'
'
[

Pre

196.70
155,39
186.40
201,00
200,25
196,40
201.00
198.75
204,88

u.s, 0il U MN-l0 ~ - - 130,40 - - -
KoM b 1l-10 - - =~ 130,60 145,10
. LOW RRCE “ o= - 125,00 136.00Q
HIGH RACK - - - 132,25 145,40
AVERRGE RACK ooeom 1129074 142,92
5-DRY RVG - -~ - 135,93 148,09
OPIS GULE CORST SEOT ME}XN - 12730

YOR COLGNIAL = 127.8l0

OFI= GULF COAST DELI‘JT_.REB SPOT {SRI) MAIN
FOR MILWAUKE - 134.14 -

QFIS CHICASO DDLIVERED uPOT {SRI}
FOB MILWALUKE i22.37 - - -

CONY CLEAR 9.0 RVP MINREAPQOLIS, MM

I3 uLs
Ho2 Ho2 unl Mid
hpex u - -~ 206.22 152.05 - - -
BP b ===~ 179,85 - -- - --
Cenax b - -~ 1BO. 75 150.25 171.590
Cenex L - - = 171,75
FIntHlsRs o - - - 172.65 150.63  16Z.68
Hartland 4 « » - 177.95 152,51 - - -
HlyFrntr u - - - 177.25 158.60 174,60
Mazathen b - - - 178.34 143,38 1a81.77
Neble u - - = 171.94 141.87 143.61
shell-Ts0 b - - - === - -~
Sinclair b - - - 179.66 158.41 - -
w - - - 179.66 153.41 - - -
u - - - 173.50 143.25 152,25
Boooew a0 P
u - -~ 173,29 - - - .-
u - - - 175%.05 - - - .-
Valexo u - -~ 176.80 138,35 - -
WestrnPet u =~ -~ - 178,00 155,530 -
o B - - - - - 1l51.5% e
LOW RACK - - 172,65 134.35% 148.8l
HIGH RACK - = - 206.22 158.60 18:.77
AVERAGE RACK - - - 179,66 349,62 166.1&
5-DAY AVG - . o~ 184,37 155,33 171.80
QP18 GROUP 3 SPOT MEAM - 12/30
TOB MAGKLLAN led.g80 - - -
0PI GROUP 3 DELIVERED SEOT (SRI}
FOB MINNEAPO - - - 173.84 125.12 143,00
Minneapolis-8t. Paul, ME-WI
1LOW RETALL 217.57
AVE RETAIL 221.99
LOW RETAIL EX-TAX 166.08
AVG RETAIL EX-TAX 170.50
CBOB ETHANCL 10% 5.0 RVP MINNEAPOLTS, MN
Terms Haz Unl MLd
Rper u N-10 ~ -~ 132.68 150.18
BP b 1-10 ~ - - 128,31 138.21
Cenex b 1-10 - - - 130,25 144.45
CEnex uo 1-10 - - 137.25 157,65
FlntHlsRs uw N-10 - - - 124,62 136.29
Hartland 4 Net - o~ - 128,20 142,40
HlyFraotr u N-LO ~ -~ - 134,70 150.70
Marathon b 1-10 - o= 126,587 141.21
Nable u  N-10 - - = 124,76 134,47
Shell-Tsg b 1-10 - - - 131,83 142,53
finclair B 1-10 - = 129,16 139,41
Sinclair u 1-1D0 - - - 122,16 139,41
SPP Ref u  N-1h ~ = 125.00 133.50
fesero B 1-10 - - - 134,53 141.53
Tesoro u 1-10 - - 128,53 149,53
U.s, oil U N-1d - - 123.00 - - -
Valero u N-L} - - 125.0% 139,05
WestrnPet w N-10 - - - 128,00 141.20
b 1-i0 - - 13L.50 144,50
LOW RARCK - - - 123.00  133.5%0
RIGH RACK -~ 137.28 157,68
AVERAGE RACK - - - 128.84 142,07
S-bAY AVG 134.860 142,13
QPIS GROUP 3 SPOT MEAN - lZ/ao
FOR MRGELLAK - = = - -
©OPIS GROUP 3 DRLIVERED SPOT [5RI)
FoB MINNERPO - - - 130,04 - - -
CoNY SUS-OCTRNE MINNEAPOLLS, MM
Terms Mol tnl id
ABeR u N-10 - - - 123,17 ---
FlntHlsRs u WN-1J - - - 127,40 - - -
Hartland u MNeb - - 1za.po - - -
Hly¥rncr u  H-1l0 - - 141,20 - =
Nobla u HN-10 - - 127.80 -=--
3inelalr b 1-10 - - 143.16 - =
SPP Ref u H-10 - - - 142,00 - ==
v.5, 0il u N-10 - - - 126.00 -~ =
Valerc v N-10 - - - 128,20 - - -
Westrnbet w H-10 - - - 132,00 -
LOW RACK - - - 126,00 - =
HIzH RACK - - - 143,16 - - -
AVERAGE RACK - - - 132,39 - - -
5-DRY AVG 138.02 .-
0PTS GROUP 3 SEOT MEAN - 12/3D
FOB MAGELLAN - - - - -
0OPIS GROUE 3 DELIVERED SPOT (SRI
FOB MINNEDEC - - - 125.13 - - -
CONV CLERR 9.0 RVE MINOT, MD
8 uLs
No2 HoZ2 unl Mid
canezr b - - - 182.2% - - = -- -
Cenex u - = - = - - - Rl
PSR - 182.30 - - = - ==
Sinclair h o~ - - 186,35 -- - - - =
LOW RACK - - - 182Z.25 - - = - - =
HIGH RACK - - 186,95 - - - -
AVWERAGE RACK ~ - -~ 1B3.B3 - - = - -
5-DAY AVG -~ - - 1B3.&% - == - =
CBOB. KTHANOL 10% 3.0 EVP MINOT, WD
Terma  NoZ unl Mid
Cenax b 1-10 - -- 131,75 136.25
Cenex u 1-10 - - 119,75 136,25
EBSX b 1-10 ~ ~ - 123,30 137.30
ginelair B 1-10 ~ - - 126,71 138.71
Sinalalr u 1-1% -~ - = 125,71 13%.71
LoW RACK - - - 118,75 136.25
HIGH RACK - ~ 128.71 135.71
IAVERAGE RACK - = - 123,64 137.94
5=DAY AVG ~ = = 120,04 144.24
CONV CLEAR 5.0 RVP MITCHELL, BD
13 ULS
Ne2 Hol unl Mid
ApeX y - - = 173.54 1856.24 -
Cenex bo- -~ 178.75 144.73 1568.50
cffvlleRs u - - - 170.87 141.49 - =
Growmark u — - - 172.83 140.72 - -
Hartland u — - - 171.60 139.4% - -
HlyFrotr w — — - 171.82 157.32 - -
Noble w - ~-- 173,26 13%.10 145 a8
8hell-T80 b - - - - - - 116.05 - - =
sinclair h - -- 176,85 147.60 160,60
3tnclatir u - - - 176,35 147.80 160.60
u.s, pil u -~ - 186,03 - - = .-
Valaro u o~ -~ ~ 174.00 136.2% - - -
Valero D& b - - - - - - 147,50 - = -

189,40
174,60
156,00
180,40
172.87
179,31

155,54
182.31
178,41
179.41
180,50
181,31
183,30
189,00
148,20
180,00
141,985
1439.20
128,60
iTe.l13
142,86

150.13

Pre

|
Pl s e o
PSR R R

|
!

Pre
172,25
175.25

1!2 25
115,25
173.75
1749.12

Pre
157.50
158.75
153,30
155,71
155,71
153.30
159,71
157,79
154,19

12

Price moves confirmed through 12/31/14
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