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+XPHQWXP�KHUHE\�VXEPLWV� FRPPHQWV� LQ� UHVSRQVH� WR�86$,'¶V�SURSRVHG�HGXFDWLRQ� FRVW�
UHSRUWLQJ�IRUP��DV�QRWLFHG�LQ����)HG��5HJ�����������-XO\����������

+XPHQWXP� LV� D� JOREDO� PHPEHUVKLS�EDVHG� VRFLDO� HQWHUSULVH� GHGLFDWHG� WR� DGYDQFLQJ� WKH�
RSHUDWLRQDO� H[FHOOHQFH� RI� LQWHUQDWLRQDO� GHYHORSPHQW� DQG� KXPDQLWDULDQ� DVVLVWDQFH� RUJDQL]DWLRQV�
DFURVV� WKH� JOREH�� +XPHQWXP� LV� FRPSULVHG� RI� RYHU ����PHPEHU� RUJDQL]DWLRQV�ZKR� DUH� DPRQJ�
86$,'¶V� ODUJHVW� DQG� PRVW� SURGXFWLYH� LPSOHPHQWHUV� RI� 86� IRUHLJQ� DVVLVWDQFH� 2Q� RXU�
PHPEHUVKLS¶V�EHKDOI��+XPHQWXP�XQGHUWDNHV� WDUJHWHG�RXWUHDFK�DQG�DGYRFDF\�ZLWK�86$,' DQG�
RWKHU� 86� *RYHUQPHQW� GRQRU� DJHQFLHV�� :H� VHHN� WR� LGHQWLI\� REVWDFOHV� WR� WKH� HIIHFWLYH�
LPSOHPHQWDWLRQ� RI 86� IRUHLJQ� DVVLVWDQFH�� DUWLFXODWH� RXU� PHPEHU¶V� ILUVW�KDQG� H[SHULHQFHV�� DQG�
SURSRVH� GLDORJXH� DQG� VROXWLRQV� WKDW� HQDEOH� SRVLWLYH� FKDQJH�� ,W� LV� LQ� WKLV VSLULW� WKDW�+XPHQWXP�
VXEPLWV�WKHVH�FRPPHQWV�

7KH VWDWHG�SXUSRVH�RI�86$,'¶V�LQIRUPDWLRQ�FROOHFWLRQ�LV�WR�IDFLOLWDWH�WKH�VXVWDLQDELOLW\�RI�
86$,'�IXQGHG�HGXFDWLRQ�SURJUDPV�EH\RQG�WKH�OLIH�RI�86$,'�IXQGLQJ� 86$,' DOVR�VHHNV�WR�DVVLVW�
86$,'�0LVVLRQV�LQ�WKHLU�EXGJHWLQJ�DQG�SODQQLQJ�SURFHVVHV��7R�DFKLHYH�WKHVH�REMHFWLYHV��86$,'�
LV�SURSRVLQJ�WKH�UHTXLUHPHQW�RI�D QHZ HGXFDWLRQ�FRVW�UHSRUWLQJ�³IRUP´�WR�JDWKHU�GDWD�RQ�WKH�VSHFLILF�
³GRVDJH´�RI�³LQWHUYHQWLRQV´�DQG� LQ�NLQG�RU�PRQHWDU\�³FRQWULEXWLRQV´� �RYHU�86������� LQ�YDOXH��
PDGH� E\ LPSOHPHQWLQJ� SDUWQHUV� WR� DFKLHYH� WKH� HGXFDWLRQ�UHODWHG� REMHFWLYHV� RI� WKHLU� 86$,'�
IXQGLQJ��

:KLOH� WKHVH� DUH� ODXGDEOH�REMHFWLYHV�� LW� LV� LPSRVVLEOH� WR�GLVFHUQ� WKH�QHFHVVLW\�� LPSDFW RU
EXUGHQ�RI�WKLV�SURSRVHG�LQIRUPDWLRQ�FROOHFWLRQ�ZLWKRXW�LQFOXGLQJ WKH�SURSRVHG�IRUP�LQ�WKH�IRUPDO�
LQIRUPDWLRQ�FROOHFWLRQ QRWLFH� 3UHVHQWO\��IRU�UHDVRQV�WKDW�DUH�QRW�VSHFLILHG��RQO\�WKH PRVW�EDVLF�RI�
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FDWHJRULHV�RI�WKH�IRUP�DUH�UHIHUHQFHG� EXW�WKH�IRUP�LWVHOI�LV�QRW� LQFOXGHG��0RUHRYHU� QHLWKHU�WKH�
IUHTXHQF\�DQG�VFRSH�RI� LQIRUPDWLRQ�FROOHFWLRQ QRU�WKH�GDWD�DJJUHJDWLRQ�IRUPXODV DUH�H[SODLQHG��
7KH�QRWLFH�RQO\�VWDWHV�WKDW�LPSOHPHQWLQJ�SDUWQHUV�ZLOO�VXEPLW WKHLU�GDWD�LQ�D�³VSUHDGVKHHW�ILOH´�WR�
WKHLU� UHVSHFWLYH�86$,'�0LVVLRQ��+RZHYHU� ZKHWKHU� WKH�VSUHDGVKHHW� LV�D�SRUWLRQ�RI�RU�VHSDUDWH�
IURP�WKH�³IRUP´ LV�XQFOHDU��$QG��86$,'�GRHV�QRW�VSHFLI\�WKH�IUHTXHQF\�ZLWK�ZKLFK�LW�ZLOO�FROOHFW�
VXFK�GDWD�LQ�D�JLYHQ�ILVFDO�\HDU��

7KH�SXUSRVH�RI�LQIRUPDWLRQ FROOHFWLRQ�UHTXHVWV�XQGHU�WKH�3DSHUZRUN�5HGXFWLRQ�$FW��35$��
RI�������DV�DPHQGHG��LV�WR�SURYLGH�WKH�SXEOLF�ZLWK�DGYDQFH�QRWLFH�RI�SURSRVHG�FROOHFWLRQV�DQG�DQ�
RSSRUWXQLW\�WR�SURYLGH�LQSXW��7KH�LQIRUPDWLRQ�FROOHFWLRQ�QRWLFH HVWLPDWHV�WKDW�VRPH����UHVSRQGHQWV
ZLOO� EH� UHVSRQVLEOH� IRU� FRPSOHWLQJ� WKLV� GDWD� FROOHFWLRQ�� 6LQFH� ZKDW� FRQVWLWXWHV ³HGXFDWLRQ´
SURJUDPV�DQG�FRVWV LV�QRW�GHILQHG�LQ�WKH�QRWLFH��RXU�PHPEHU RUJDQL]DWLRQV�KDYH�QR�EDVLV�WR�DVVHVV�
WKH�DFFXUDF\�RI�WKLV�HVWLPDWH��$GGLWLRQDOO\��JLYHQ�WKH�ODFN�RI�WKH�DERYH�UHIHUHQFHG�LQIRUPDWLRQ�DQG�
FODULILFDWLRQ��ZH�DUH�XQDEOH�WR�FRPPHQW�RQ�WKH�UHOLDELOLW\�RI�WKH�HVWLPDWHG�EXUGHQ�RI�EHWZHHQ�WZR�
DQG����KRXUV�SHU�UHVSRQGHQW�SHU�\HDU��6LQFH�WKLV�LV�D�QHZ�GDWD�FROOHFWLRQ�UHTXLUHPHQW��ZH�GR�QRW�
NQRZ�LI�RU�KRZ�LW�FRXOG�IROG�LQWR�H[LVWLQJ�GDWD�FROOHFWLRQ�V\VWHPV DQG�DFWLYLWLHV�RI�LPSOHPHQWLQJ�
SDUWQHUV��:H�DOVR�GR�QRW�NQRZ�KRZ�RU�LI�WKLV�GDWD�FROOHFWLRQ�UHTXLUHPHQW�LV�XQLTXHO\�QHFHVVDU\ IRU
86$,'�IXQGHG� HGXFDWLRQ� SURJUDPV�� ,QGHHG�� DOWKRXJK� 86$,'� UHIHUHQFHV� WKH� 5HLQIRUFLQJ�
(GXFDWLRQ�$FFRXQWDELOLW\�LQ�'HYHORSPHQW��5($'��$FW�RI�������WKH�5($'�$FW�GRHV�QRW�UHTXLUH�
WKH�VSHFLILF�GDWD�LGHQWLILHG�LQ�WKLV�FROOHFWLRQ�QRWLFH��:LWKRXW�PRUH�LQIRUPDWLRQ��LW VHHPV�WKH�VDPH�
ORJLF�DQG�EDVLV�IRU�WKLV�GDWD�FROOHFWLRQ�FRXOG�DSSO\�WR�DOO�86$,'�SURJUDPV� 7KH�QHZ�UHTXLUHPHQW�
WKHUHIRU�FRXOG�H[DFW�D�WLPH�DQG�FRVW�WROO�RQ�SDUWQHU�RUJDQL]DWLRQV ZHOO EH\RQG�ZKDW�LV�HQYLVLRQHG�
LQ�WKH�LQIRUPDWLRQ�FROOHFWLRQ HVWLPDWH��:H�VLPSO\�FDQQRW�NQRZ�ZLWKRXW�IXUWKHU�GHWDLO��

+XPHQWXP�UHVSHFWIXOO\�UHTXHVWV WKDW�86$,'�UH�LVVXH�LWV�LQIRUPDWLRQ�FROOHFWLRQ�QRWLFH WR�
LQFOXGH�DQ\�FROOHFWLRQ�PRGDOLWLHV�LW�LQWHQGV�WR�XVH�WR�JDWKHU�WKH�VWDWHG�GDWD ± LQFOXGLQJ�DQ\�IRUPV�
DQG�VSUHDGVKHHWV ± DORQJ�ZLWK WKH� WHUPV��VFRSH��DQG�VFDOH�RI�WKH�GDWD�FROOHFWLRQ��:LWKRXW�PRUH
LQIRUPDWLRQ�� WKH� LQIRUPDWLRQ� FROOHFWLRQ� QRWLFH ± DQG� DQ\� UHVSRQVLYH� FRPPHQWV� ± ZLOO� SURYH�
LQFRPSOHWH��WKHUHE\�GHIHDWLQJ�WKH�VWDWXWRU\�SXUSRVH�RI�WKH�H[HUFLVH��2XU�PHPEHUV�VWDQG�UHDG\�WR�
UHYLHZ� D� UHYLVHG� QRWLFH� DQG� IXUQLVK� VXJJHVWLRQV� EDVHG� RQ� GHFDGHV� RI� SUDFWLFDO�� RQ�WKH�JURXQG�
H[SHULHQFH�LPSOHPHQWLQJ�86$,'�VXSSRUWHG�SURJUDPV��7KDQN�\RX�IRU�\RXU�FRQVLGHUDWLRQ�LQ�WKLV�
PDWWHU��
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