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VIA ELECTRONIC SUBMISSION 

 

Sept.  21, 2022 Dr. Miguel Cardona, Secretary of Education 
Office of the Secretary 

U.S. Department of Education 

400 Maryland Avenue, S.W. 
Washington, D.C. 20202 

 

 

RE: PUBLIC COMMENTS BY THE COUNCIL FOR EDUCATION (“CFD”) IN 

OPPOSITION TO THE PUBLIC NOTICE OF THE FEDERAL STUDENT AID 

(“FSA”) PROGRAM, U.S. DEPARTMENT OF EDUCATION (“DEPARTMENT”) 

REGARDING THE FEDERAL PERKINS LOAN PROGRAM REGULATIONS, 

DOCKET NO.: ED-2022-SCC-0083, 87 FR 51401, OMB CONTROL NUMBER 1845-

0023 

Dear Dr. Miguel Cardona, 

The CFD is a public-interest law firm operating as a self-regulatory organization (Nevada 

business ID# NV20171702562) and a tax-exempt nonprofit organization (EIN: 82-3295336) 

that audits and litigates on behalf of its client, the International Committee of Fiat Currency 

(“ICoFC”). The ICoFC holds international banking jurisdiction1 under the Edge Act and the 

district court with subject matter jurisdiction2 to decide its merits. 

The ICoFC disagrees, in part, with the Department’s notice that the lack of data is associated 

with the COVID-19 pandemic, because that is not the whole story factually. The ICoFC 

 
1 See, "When the U.S. Department of Education fails to conduct onsite GAAP audits on all state institutions, the 
federal courts are unlikely to overturn state sovereignty immunity, especially when the SEC fails to respond to 

the Council for Education's No-Action Letter [1]. Hence the unregulated fiat currency for over two decades 

continues to exploit inequalities in wealth distribution to the detriment of the majority of consumers worldwide," 

Comments of the Application of Principles for Financial Market Infrastructures to Stablecoin Arrangements from 

Aasma Yaseen, COO. Council for Educ., Chwn of the Int'l Comm. of Fiat Cur. to CPMI - IOSCO Secretariats, 

p.4, December 1, 2021, https://cedfund.blob.core.windows.net/storage/ICoFC_CPMI-IOSCO_Comments.pdf 

 
2 See, "HOLDINGS: [1]-A bank, which commenced the original interpleader but was not named as a party in the 

amended crossclaim, faced a risk of liability in the case and, as such, was a party for the purposes of the Edge 

Act, 12 U.S.C.S. § 632, where the relevant claims arose out of the bank's international or foreign financial 

operations. Therefore, because this was a civil case, the Edge Act gave the district court subject matter jurisdiction 

to decide its merits," U.S. Bank Nat'l Ass'n v. Triaxx Asset Mgmt. LLC, No. 19-3121. 826 Fed. Appx. 115 *; 
2020 U.S. App. LEXIS 33409 **1; 2020 WL 6153188. (2nd Cir. October 21, 2020)  The name of the case has to 

be underlined. 

 

https://cedfund.blob.core.windows.net/storage/ICoFC_CPMI-IOSCO_Comments.pdf
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believes that the state of California’s repeal3 of a state statute empowering and authorizing state 

officials not to cooperate with the federal government on the matter of financial statements of 

federal assurances4,5 as a whole and the federal government’s lack of the statute6 necessary to 

faithfully enforce federal statutes caused a series of illicit fiat currency schemes, which led to 

a national emergency known as the Tuskegee Effect7 (1990 to present). Further, the ICoFC 

calls for a new stipulation agreement8 between the Department and the ICoFC to enhance the 

quality, utility, and clarity of the Department’s data collection9. The monitoring of repayments, 

billings, collections, and reimbursements under a new stipulation agreement will be in 

accordance with Generally Accepted Government Auditing Standards, which conform with 

international banking standards, in the administration of the FSA Program. 

 

 

 
3 See, The state of California, Repealed Stats 1990 CH 1372 § 98 (SB 1854). See the repealed section, which reads 

as follows: “The officers and agencies are vested with all necessary power and authority to cooperate with the 
government of the United States, or any agency or agencies thereof in the administration of the act of Congress 

and rules and regulations lawfully adopted thereunder,” April 30, 1977, Ch. 1372, § 99, 1971 Cal. Educ. Code 

239, 241 (West) (to be codified at West's Ann Cal. Educ. Code § 12210). 

 
4 See, "The financial statements of the University's discretely presented component units were not audited in 

accordance with Government Auditing Standards," PwC's University of California, Report on Financial 

Statements and Expenditures of Federal Awards in Accordance with the Uniform Guidance For the Year Ended 

June 30, 2017 (ATTACHMENT "A"). 

 
5 See, e.g., Final Audit Determination letter, ACN 09-2017-81390, OPE ID 00131200, FINDING NUMBER: 

2017-003, Missing Federal Perkins Loan Exit Counseling at the University of California, Berkeley (UCB), page 

271, at 5 in University of California, Report on Financial Statements and Expenditures of Federal Awards in 
Accordance with the Uniform Guidance for the Year Ended June 30, 2017 (June 30, 2017) (electronic page 

number 1296); ("AUDIT FINDING: The auditor noted that out of 25 students tested, there were four students that 

did not have documentation that exit interviews were conducted, or that follow-up email notifications were sent."). 

 
6 See, "We have attempted to collect Section 117 information via our approved Application to Participate in 

Federal Student Financial Aid Program (e-App), Office of Management and Budget (OMB) Control Number 

1845-0012, but did not receive sufficient information to faithfully enforce the statute," A Rule by the Education 

Department, The Department's Enforcement Authority for Failure to Adequately Report Under Section 117 of the 

Higher Education Act of 1965, as Amended," 85 FR 72567, Published Nov. 13, 2020, 

https://www.federalregister.gov/d/2020-23526/p-16 

 
7 See, Trial Transcript at 10, Council for Educ. v. Comm’r, T.C. Memo. 2013-283 (No. 17890-11X) (“And as I 

said before, Your Honor, we believe that there's something called the Tuskegee Effect. And if the -- if there's an 

additional delay in these proceedings and whether or not we qualify for a 501(c)(3) tax-exempt status, we believe 

there will be further detrimental effect concerning the Tuskegee Effect that we described in the administrative 

records and that Dr. Person, who is a professor of sociology at California State University of Fullerton, had 

explained in her commissioned report.”). 

 
8 See, "3. The U.S. Department of Education's motion to dismiss the claim against it for lack of jurisdiction because 

of the anti-injunction provision in the Higher Education Act, 20 U.S.C. § 1082(a)(2), is GRANTED," Council for 

Educ. v. U.S. Dep't of Educ., No. CIV S09-1503FCDEFBPS, 2009 WL 4456426 (E.D. Cal. May 20, 2010, Dock. 

No. 60) PARTIES' STIPULATION AND ORDER OF DISMISSAL WITH LIMITED LEAVE TO AMEND. 

 
9 See, "This data collection will provide minimum information for consideration under an attestation agreement," 

Public Comments from Harold Huggins, Dir. Council for Educ., to Dr. Miguel Cardona, U.S. Sec. of Educ., U.S. 

Dep't of Educ., 86 FR 36836, Docket No. ED-202203-1845-009, p.1., (July 21, 2021). 

https://www.federalregister.gov/d/2020-23526/p-16
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ATTACHMENT “A” 
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