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The expansion in recent years of estate tax exemption limitations have removed most of the data
available to policymakers for understand charitable estate transfers. This comes while an aging population is
leading to the greatest inter-generational transfer of wealth in our nation’s history. This absence of
information can be quickly corrected, along with many additional benefits, by including information on the
Form 990 on bequest contributions received.

Organizations already separately report 24 different types of gifts received on Schedule M, along with
gifts from fundraising events, federated campaigns, related organizations, and government grants. Including
bequest contributions would allow researchers to provide detailed analysis to policymakers and nonprofits
organization of the financial effects of charitable estate transfers, including specific organizations and cause
types benefitting from these transfers. In a world where estates of a surviving spouse with $23.4 million or
less (in 2023) are not otherwise visible to the Internal Revenue Service due to the high exemption amounts,
this would provide a much-needed source of relevant information for policymakers, nonprofits, and
researchers.
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