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General Comment

I would like for FinCEN to address OFAC. The process of moving the collection of Beneficial Ownership
to the State level, it only make sense for the database to be responsible for OFAC. If OFAC, specifically
related to Beneficial Ownership, is put onto the Bank, the bank would be in the same position as it is
today to collect information which is extremely burdensome and therefore making the State level
collection ineffective.




