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General Comment

I have several questions on how this is going to affect financial institutions.

If financial institutions are still required to identify and verify beneficial owners, will all frontline staff
have access to the "BOSS" system to ensure these legal entities have in fact registered? Or will these
customers just need to furnish information at account opening that they have registered?

If at account opening the customer indicates they are exempt from registering, do financial institutions
need to maintain documentation from the customer proving their exemption status?

Will financial institutions still need to collect the beneficial ownership certification forms on legal entity
customers at account opening after the effective date of 1/1/24?

Given the emphasis around protecting the privacy of this information, are financial institutions going to
be required to get the customer's consent at account opening before accessing and viewing information on
the "BOSS" system?

What is the responsibility of financial institutions if the documentation provided at account opening
differs from the information the customer provided when they registered on the "BOSS" site?



