
 

 

 

 
 

 

By Electronic Mail 

 

Board of Governors of the Federal Reserve System 

2001 C Street, N.W. 

Mailstop M-4775 

Washington, D.C.  20551 

 

regs.comments@federalreserve.gov 

 

Re: Proposed Revisions to Form FR Y-7Q (OMB No. 7100-0297) 
 

To Whom It May Concern: 

 
The Toronto-Dominion Bank ("TDBG" or the "Bank"), a Canadian chartered bank with its head office in 

Toronto, Ontario,1 appreciates the opportunity to comment on the proposal by the Board of Governors 

of the Federal Reserve System (the "Board") to revise the Capital and Asset Report for Foreign Banking 

Organizations on Form FR Y-7Q (the "Proposal").2 

 

TDBG supports the comment letter submitted jointly by the Institute of International Bankers (IIB) and 

the Bank Policy Institute (BPI), dated July 26, 2022, including its objections to the proposed changes to 

shorten the FR Y-7Q's filing deadline and to remove the long-standing option to file the FR Y-7Q on a 

fiscal year basis.  TDBG shares the concerns raised in that letter, and we would also like to highlight our 

own concerns with the Proposal, as discussed below. 

 

I. Comprehensiveness and Rigor TDBG’s Current Fiscal Quarter Reporting.   

 

The Proposal would remove the option of filing the FR Y-7Q on a fiscal year basis and instead require the 

respondent to file on a calendar period basis.  TDBG financial and capital regulatory reporting 

("reporting") is prepared and published on a fiscal quarter basis with its fiscal year ending on October 

31st. Calendar quarter capital/leverage reporting and details on net income are not provided to TDBG's 

home country supervisor, The Office of the Superintendent of Financial Institutions (OSFI), nor is it made 

publicly available. As a result, TDBG's reporting framework is designed to satisfy the frequency of its fiscal 

quarter reporting to various external stakeholders and regulatory bodies on a quarterly basis during the 

Bank's fiscal quarterly reporting timelines.  This reporting framework includes the rigor and oversight 

required for a foreign SEC registrant who reports public quarterly financial results and related capital 

disclosures. 

 

Many processes in the above-mentioned TDBG reporting framework are only realistically feasible to be 

executed on a quarterly frequency.  Intra-fiscal quarter capital/leverage reporting is produced monthly by 

TDBG and this reporting is a relevant internal tool for capital management internally.  However, the 

requirement to report capital and leverage data on a non-fiscal basis will require the Bank to implement 

additional processes and controls.  

 
1 TDBG operates in the United States through a branch office located in New York, NY, and TDBG's U.S. intermediate 

holding company, TD Group US Holdings LLC, and its subsidiaries. 
2 87 Fed. Reg. 32164 (May 27, 2022). 
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