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General Comment

As a board member of a nonprofit who has worked with banks regarding our accounts I just want to comment that these regulations are often
difficult for banks to implement and understand. As an example tbeir software often isn’t able to distinguish a nonprofit from a business in
terms of how beneficial ownership info is tracked. For nonprofits there is no real beneficial owner of an account as charities aren’t owned by
individuals but nonetheless major bank US Bank tracks nonprofits like tbey do businesses and list the beneficial owner as the people who
opened the account even though they cannot be a beneficial owner of charitable funds. I understand the intent of these laws and rules it to
disrupt money laundering and terrorism but it also creates hardship for nonprofits, businesses and banks.



