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General Comment

Thank you for the opportunity to comment on FBAR required filings. I have lived outside the US for
more than 30 years. I understand FBAR is designed essentially to capture illegal activities or money
laundering. The FBAR regulation as it stands now assumes all Americans living abroad may be criminals.

The annual submission requirements are onerous and time-consuming for the millions of Americans
living abroad, especially seniors, and the penalties for not filing are high. There needs to be a better way
to go after the bad guys without forcing all Americans living abroad to prove every year that we aren’t
criminals.



