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General Comment

To improve the Foreign Bank and Financial Accounts report, consider the following suggestions:

1. Simplify language: The form should use clear and straightforward language, providing examples of
what qualifies as a "bank or financial account," such as stocks or child saving accounts.

2. Reporting account value: Instead of obtaining the maximum value over a year, consider asking
individuals to report only the value of their accounts on December 3 1st, which would simplify the
process.

3. Streamline bank information: Since individuals often have multiple accounts in the same bank, the
form should be less verbose and avoid requiring the repetition of the bank's address for each account.

4. Address flexibility: Recognize that not all banks have a physical address other than a P.O. box, and
accommodate this variation in the form.



