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Comments Received :

The FBAR exists to catch overseas money laundering, but often ends up ensnaring US citizens abroad who need a basic
bank account in order to receive salary, pay their bills, and live a normal life. These aren’t money launderers, they’re innocent
Americans who happen to live abroad. The FBAR should exclude Americans abroad to reduce the signal-to-noise ratio so
Treasury can devote its resources to the actual overseas money launders.

Additionally, the extremely low $10,000 filing threshold needs to be revised. Most financially responsible people who have a
savings account and a checking account are probably over at least once a year. We are certainly not laundering money..

Instead of threatening innocent Americans abroad with life-altering penalties and burdensome filing requirements, the

Department of Treasury should work with Congress to bring the US into line with the entire rest of the world in the way it
taxes its expats.



