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As an expat living abroad who has to fill out this onerous and confusing form every year, | urge you to remove this
requirement. It causes great stress and is not needed for those residing out of the United States.

The FBAR exists to catch overseas money laundering, but often ends up ensnaring US citizens abroad who need a basic
bank account in order to receive salary, pay their bills, and live a normal life. These aren’t money launderers, they’re innocent
Americans who happen to live abroad. The FBAR should exclude Americans abroad to reduce the signal-to-noise ratio so
Treasury can devote its resources to the actual overseas money launders.

Does not serve any practical utility given the lack of indicia of suspicious activity associated with maintaining financial
accounts where one resides;

Poses an undue burden given the disparate impact on Americans abroad, who have an inherent need to maintain multiple
such accounts, in comparison to U.S. residents, whose ownership of or financial interest in a foreign account would be
unusual and rarely a necessity.

Inherently stigmatizing because accounts essential for daily life are reported to Treasury’s Financial Crimes Enforcement
Network, giving filers a feeling of implied guilt.



