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Hello,

I am responsible for the creation and maintenance of the tool that calculates uninsured share
balances for BCU.

Regarding the proposed changes for March of 2024 requiring maturity levels for Uninsured Shares in
our reporting:
Since insurance is aggregate by tax id (one person only gets 250k per asset type…
business/IRA/Trust/Personal) how should uninsured shares be reported for the following scenario
under the proposed change:

A member has four open CDs with different maturity ranges, each containing $100,000.  The
member in aggregate would have $150,000 in uninsured dollars.  Which of the CDs should be
considered “uninsured” in this case – for reporting purposes.  Should the youngest CD get insurance
first?  The oldest?
This email and any files transmitted with it are confidential and intended solely for the addressed recipient. If you have received this email in error,
please notify the sender immediately. You should not disseminate, distribute or copy this email. If you are not the intended recipient, you understand
that disclosing, copying, distributing or taking any action in reliance on the contents of this information is strictly prohibited. Thank you for your
cooperation.

mailto:Jay.Stiles@BCU.org
mailto:PRAComments@NCUA.GOV
mailto:Doug.Holmes@BCU.org
mailto:Rachael.Mosca@bcu.org
mailto:Karl.Grom@BCU.org

