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pursuant to Rule 17d-2 on September 4,
2025, is hereby approved and declared
effective.

It is further ordered that the
Participating Organizations are relieved
of those regulatory responsibilities
allocated to FINRA under the amended
Plan to the extent of such allocation.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.18

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-17599 Filed 9-11-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0410]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Rules
17h-1T and 17h-2T

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (“SEC” or
“Commission”) is soliciting comments
on the proposed collection of
information provided for in Rules 17h—
1T and 17h—2T (17 CFR 240.17h—1T and
17 CFR 240.17h-2T), under the
Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.). The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget (“OMB”) for
extension and approval.

Rule 17h—1T requires a covered
broker-dealer to maintain and preserve
records and other information
concerning certain entities that are
associated with the broker-dealer. This
requirement extends to the financial and
securities activities of the holding
company, affiliates and subsidiaries of
the broker-dealer that are reasonably
likely to have a material impact on the
financial or operational condition of the
broker-dealer. Rule 17h—2T requires a
covered broker-dealer to file with the
Commission quarterly reports and a
cumulative year-end report concerning
the information required to be
maintained and preserved under Rule
17h-1T.

The collection of information required
by Rules 17h—1T and 17h-2T,

1817 CFR 200.30-3(a)(34).

collectively referred to as the “risk
assessment rules”, is mandatory and is
necessary to enable the Commission to
monitor the activities of a broker-dealer
affiliate whose business activities are
reasonably likely to have a material
impact on the financial and operational
condition of the broker-dealer. Without
this information, the Commission would
be unable to assess the potentially
damaging impact of the affiliate’s
activities on the broker-dealer.

There are currently 238 respondents
that must comply with Rules 17h—-1T
and 17h—2T. Each of these 238
respondents are estimated to require 10
hours per year to maintain the records
required under Rule 17h—1T, for an
aggregate estimated annual burden of
2,380 hours (238 respondents x 10
hours). In addition, each of these 238
respondents must make five annual
responses under Rule 17h—2T. These
five responses are estimated to require
14 hours per respondent per year for an
aggregate estimated annual burden of
3,332 hours (238 respondents x 14
hours).

In addition, new respondents must
draft an organizational chart required
under Rule 17h—1T and establish a
system for complying with the risk
assessment rules. The staff estimates
that drafting the required organizational
chart requires one hour and establishing
a system for complying with the risk
assessment rules requires three hours.
Based on the reduction in the number
of filers in recent years, the staff
estimates there will be four new
respondents, and thus, a corresponding
estimated burden of four hours for new
respondents.

In addition, the Commission adopted
amendments in 2024 that require
broker-dealers subject to Rule 17h—-2T to
file Form 17h-2T electronically on
EDGAR and that would require a
portion of the form to be filed using
Inline XBRL. Thus, the Commission
estimates an average additional burden
of 2 hour per response four times a year
(quarterly) for 238 respondents,
resulting in a total industrywide burden
of 1,904 hours ? per year for Form 17—
H filers to structure their financial
statements (Item 4 of Form 17-H) in
Inline XBRL. The total compliance
burden per year is approximately 7,620
burden hours (2,380 hours + 3,332
hours + 4 hours + 1,904 hours).

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

1(238 respondents x 8 hours = 1,904 hours.)

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the SEC,
including whether the information will
have practical utility; (b) the accuracy of
the SEC’s estimate of the burden
imposed by the proposed collection of
information, including the validity of
the methodology and the assumptions
used; (c) ways to enhance the quality,
utility, and clarity of the information to
be collected; and (d) ways to minimize
the burden of the collection of
information on respondents, including
through the use of automated, electronic
collection techniques or other forms of
information technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, c¢/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by November 12, 2025. There
will be a second opportunity to
comment on this SEC request following
the Federal Register publishing a 30-
Day Submission Notice.

Dated: September 9, 2025.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2025-17590 Filed 9-11-25; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0378]

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Extension:
Form F-8—Registration Statement

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget
(“OMB”) this request for extension of
the previously approved collection of
information discussed below.

Form F-8 (17 CFR 239.38) may be
used by certain Canadian issuers for
registration under the Securities Act of
1933 (15 U.S.C. 77a et seq.) (‘‘Securities
Act”) in connection with exchange
offers and certain business
combinations. Form F-8 provides
investors with information important to
investment decision making while also


mailto:PaperworkReductionAct@sec.gov
mailto:PaperworkReductionAct@sec.gov
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promoting capital formation by reducing
the cost and increasing the efficiency of
Securities Act registration in connection
with exchange offers and business
combination transactions, which may
encourage Canadian issuers to extend
exchange offers and business
combinations to U.S. securityholders.
The information provided is mandatory
and all information is available to the
public. We estimate that Form F-8 takes
approximately one hour per response to
prepare and is filed by approximately
one respondent annually. We estimate
that 25% of the collection of
information burden is carried by the
issuer. For total paperwork burden
hours, where our calculations produced
a number less than one, we have used
an estimate of one for total burden
hours. We estimate a total annual
reporting burden of one hour (.25 hours
x 1 response annually = .25 hours,
rounded to 1 hour). We estimate that
75% of the one hour per response (.75
hours) is carried by outside
professionals retained by the issuer at
an estimated cost of $600 per hour, for
a total annual cost burden of $450 (.75
hours per response x $600 per hour x 1
response annually).

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
Control Number.

The public may view and comment
on this information collection request
at: https://www.reginfo.gov/public/do/
PRAViewICR?ref nbr=202504-3235-019
or send an email comment to
MBX.OMB.OIRA.SEC desk_officer@
omb.eop.gov within 30 days of the day
after publication of this notice by
October 14, 2025.

Dated: September 10, 2025.
Sherry Haywood,
Assistant Secretary.
[FR Doc. 2025-17676 Filed 9-11-25; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-103914; File No. SR-
NYSEARCA-2025-19]

Self-Regulatory Organizations; NYSE
Arca, Inc.; Notice of Designation of a
Longer Period for Commission Action
on Proceedings To Determine Whether
To Approve or Disapprove a Proposed
Rule Change To List and Trade Shares
of the Bitwise Dogecoin ETF Under
NYSE Arca Rule 8.201-E (Commodity-
Based Trust Shares)

September 9, 2025.

On March 3, 2025, NYSE Arca, Inc.
(“NYSE Arca” or “Exchange”) filed
with the Securities and Exchange
Commission (“Commission”’), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”’) * and Rule
19b—4 thereunder,? a proposed rule
change to list and trade shares of the
Bitwise Dogecoin ETF under NYSE Arca
Rule 8.201-E (Commodity-Based Trust
Shares). The proposed rule change was
published for comment in the Federal
Register on March 17, 2025.3

On April 29, 2025, pursuant to
Section 19(b)(2) of the Act,4 the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.> On June 11,
2025, the Commission initiated
proceedings under Section 19(b)(2)(B) of
the Act® to determine whether to
approve or disapprove the proposed
rule change.”

Section 19(b)(2) of the Act?® provides
that, after initiating proceedings, the
Commission shall issue an order
approving or disapproving the proposed
rule change not later than 180 days after
the date of publication of notice of filing
of the proposed rule change. The
Commission may extend the period for
issuing an order approving or
disapproving the proposed rule change,

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 102570
(Mar. 11, 2025), 90 FR 12429. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nysearca-2025-
19/srnysearca202519.htm.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No.
102942, 90 FR 19039 (May 5, 2025). The
Commission designated June 15, 2025, as the date
by which the Commission shall approve or
disapprove, or institute proceedings to determine
whether to disapprove, the proposed rule change.

615 U.S.C. 78s(b)(2)(B).

7 See Securities Exchange Act Release No.
103236, 90 FR 25697 (June 17, 2025).

815 U.S.C. 78s(b)(2).

however, by not more than 60 days if
the Commission determines that a
longer period is appropriate and
publishes the reasons for such
determination. The proposed rule
change was published for comment in
the Federal Register on March 17,
2025.9 The 180th day after publication
of the proposed rule change is
September 13, 2025. The Commission is
extending the time period for approving
or disapproving the proposed rule
change for an additional 60 days.

The Commission finds it appropriate
to designate a longer period within
which to issue an order approving or
disapproving the proposed rule change
so that it has sufficient time to consider
the proposed rule change and the issues
raised therein. Accordingly, the
Commission, pursuant to Section
19(b)(2) of the Act,° designates
November 12, 2025, as the date by
which the Commission shall either
approve or disapprove the proposed
rule change (File No. SR-NYSEARCA-
2025-19).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.1?

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-17601 Filed 9-11-25; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0764]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Rule
6¢c-11

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (the
“Commission”) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing collection
of information to the Office of
Management and Budget for extension
and approval.

Rule 6¢—11 under the Investment
Company Act of 1940 (the “Act”)
permits exchange-traded funds (“ETFs”)

9 See supra note 3 and accompanying text.
1015 U.S.C. 78s(b)(2).
1117 CFR 200.30-3(a)(57).
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