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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.18

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-18796 Filed 9-26-25; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[OMB Control No. 3235-0073]

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension: Form
S-3—Registration Statement

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of FOIA Services,
100 F Street NE, Washington, DC
20549-2736
Notice is hereby given that, pursuant

to the Paperwork Reduction Act of 1995

(44 U.S.C. 3501 et seq.), the Securities

and Exchange Commission

(“Commission”) is soliciting comments

on the collection of information

summarized below. The Commission
plans to submit this existing collection
of information to the Office of

Management and Budget for extension

and approval.

Form S—3 (17 CFR 239.13) is a short
form registration statement used by
domestic issuers to register a public
offering of their securities under the
Securities Act of 1933 (15 U.S.C. 77a et
seq.). The information collected is
intended to ensure the adequacy of
information available to investors in
connection with securities offerings. We
estimate that Form S-3 takes
approximately 458.87 hours per
response and is filed once per year by
approximately 1,467 issuers, for a total
of approximately 1,467 responses
annually. We estimate that 25% of the
458.87 hours per response is carried
internally by the issuer for annual
reporting burden of 168,291 hours
((25% x 458.87 hours per response) x
1,467 responses). We estimate that 75%
of the 458.87 hours per response is
carried externally by outside
professionals retained by the issuer at
an estimated rate of $600 per hour for
a total annual cost burden of
$302,923,031 ((75% % 458.87 hours per
response) x $600 per hour x 1,467
responses).

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid OMB
control number.

1817 CFR 200.30-3(a)(12).

Written comments are invited on: (a)
whether this proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden imposed by the collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology.

Please direct your written comments
on this 60-Day Collection Notice to
Austin Gerig, Director/Chief Data
Officer, Securities and Exchange
Commission, ¢/o Tanya Ruttenberg via
email to PaperworkReductionAct@
sec.gov by November 28, 2025. There
will be a second opportunity to
comment on this SEC request following
the Federal Register publishing a 30-
Day Submission Notice.

Dated: September 24, 2025.
Sherry R. Haywood,
Assistant Secretary.
[FR Doc. 2025-18784 Filed 9-26-25; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-104033; File No. SR-
NASDAQ-2025-078]

Self-Regulatory Organizations; The
Nasdaq Stock Market LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change To Amend the
Hashdex Nasdaq Crypto Index US ETF

September 24, 2025.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on
September 22, 2025, The Nasdaq Stock
Market LLC (“Nasdaq” or “Exchange”)
filed with the Securities and Exchange
Commission (“SEC” or “Commission’’)
the proposed rule change as described
in Items I and II, below, which Items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Hashdex Nasdaq Crypto Index US ETF
(the “Trust”), shares (‘“Shares”’) of
which have been approved by the
Commission to list and trade on the
Exchange pursuant to Nasdaq Rule
5711(d), to permit the Trust to come
under the generic listing standards of
that rule. The Exchange requests that
the Commission waive the five business
day prior notice period under Rule 19b—
4()(6)(iii).3

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/nasdaq/rulefilings, and at the
principal office of the Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Commission approved the listing
and trading of the Shares of the Trust
under Nasdaq Rule 5711(d) 4 on
December 19, 2024.5 The Exchange now

317 CFR 240.19b—4(f)(6)(iii).

4The Commission approved Nasdaq Rule 5711(d)
in Securities Exchange Act Release No. 66648
(March 23, 2012), 77 FR 19428 (March 30, 2012)
(SR-NASDAQ-2012-013). The Commission
subsequently approved amendments to Rule
5711(d) to adopt generic listing standards for
Commodity-Based Trust Shares. See Securities
Exchange Act Release No. 103995 (September 17,
2025) (SR-NASDAQ-2025-056; SR-CboeBZX~—
2025-104; SR-NYSEARCA—2025-54) (Order
Granting Accelerated Approval of Proposed Rule
Changes, as Modified by Amendments Thereto, to
Adopt Generic Listing Standards for Commodity-
Based Trust Shares) (“‘Generic Listing Standards”).

5 See Securities Exchange Act Release No. 101998
(December 19, 2024), 89 FR 106707 (December 30,
2024) (SR-NASDAQ-2024-028; SR—CboeBZX—
2024-091). See also Securities Exchange Act
Release Nos. 101218 (Sept. 30, 2024), 89 FR 80970
(Oct. 4, 2024) (SR-NASDAQ-2024-028) (the
“Notice”); and 102309 (January 29, 2025), 90 FR
8961 (February 4, 2025) (SR-NASDAQ-2025-006).
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